ANALYTICS
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Turning Point Analytics utilizes a time-tested, real-world strategy that optimizes the client’s entry and exit points and adds
alpha. TPA defines each stock as Trend or Range to identify actionable inflection points.

“In the short run, the market is a voting machine, but in the long run, it is a weighing machine.” - Benjamin Graham

S&P 1500+ DAILY SNAPSHOT — COMMENTS & CHARTS Tuesday, April 09, 2024

Today’s TPA Trend-Range Report is included below. TPA Trend-Range Strategy is explained below.
Links for Explanations of Technical terms are at the bottom of the report

BUY

e ASH broke out above its 2023 downtrend line on a huge gap-up day. The zoom chart reveals
that, even after such a huge move, ASH has refused to give up ground. The weekly chart shows
that the lows in November confirmed long-term support at the 72-73 levels.

RRG analysis shows that ASH shows strong relative performance and relative momentum
moving out of the Lagging quadrant, through the Improving quadrant, and into the Leading

guadrant. ASH is a top 20 stock in this week’s TPA-RRG report. See RRG below.

ASH Ashland Inc  95.6300 Stop = 89.8922 Target=114.7560  Target=20.00%
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ASH - zoom
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ASH - weekly
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e CTVA broke out above 2 long-term downtrends on a huge gap-up day. The Zoom chart reveals
that, even after such a huge move, CTVA has refused to give up ground and has established a
solid uptrend. The weekly chart shows that the lows in November confirmed long-term support
at the 43 level.

RRG analysis shows that CTVA shows strong relative performance and relative momentum
moving out of the Lagging quadrant, through the Improving quadrant, and into the Leading
quadrant. CTVA is a top 20 stock in this week’s TPA-RRG report. See RRG below.
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CTVA - weekly
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Relative Rotation Graphs (RRG) — explanation video
RRG — written explanation

Weekly Relative Rotation Graph®  Date: 4/5/2024 Benchmark: S&P 500 INDEX - SPX (WI) _
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https://vimeo.com/124410469
https://school.stockcharts.com/doku.php?id=chart_analysis:rrg_charts

TPA TREND-RANGE STRATEGY (see explanation below)

TPA TREND-RANGE REPORT (New and improved!)
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DESCRIPTION
Figs Inc - Ordinary Shares - Class A
Atlassian Corporation Plc
Leggett & Platt Inc.
MongoDB Inc
Victoria's Secret & Co
Carvana Co.
Dicks Sporting Goods Inc.
Maravai LifeSciences Holdings Inc - Ordinary Shares - Cl
LegalZoom.com Inc.
EBay Inc.
Nvidia Corp
Lyft Inc
Kroger Co.
Awangrid Inc
Sylvamo Corp
Hyatt Hotels Corporation
Axon Enterprise Inc
Target Corp
Bruker Corp
Louisiana-Pacific Corp.
CarMax Inc
Live Nation Entertainment Inc
Hayward Holdings Inc
Hayward Holdings Inc
Regal Rexnord Corp
Copart Inc.
BWX Technologies Inc
Autonation Inc.
Oracle Corp.
Toast Inc - Ordinary Shares - Class A
Vulean Materials Co
Armstrong World Industries Inc.
Edwards Lifesciences Corp
Norwegian Cruise Line Holdings Ltd
TripAdvisor Inc.
Constellation Brands Inc
Erie Indemnity Co.
Trimble Inc
Cognex Corp.
Molson Coors Brewing Company
A.0. Smith Corp.
Autozone Inc.

Ecolab Inc.
Fastenal Co.

INDUSTRY SECTOR
Apparel Or Footwear ConsumerNonDurables
Packaged Software TechnologyServices
Home Furnishings ConsumerDurables
Packaged Software TechnologyServices

Apparel Or Footwear Retail RetailTrade
Specialty Stores RetailTrade
Specialty Stores RetailTrade

Biotechnology
fiscellaneous Commercial Servict
Internet Retail
Semiconductors
Packaged Software
Food Retail
Electric Utilities
Pulp And Paper
Hotels Or Resorts Or Cruiselines
Aerospace And Defense

HealthTechnology
CommercialServices
RetailTrade
ElectronicTechnology
TechnologyServices
RetailTrade
Utilities
Processindustries
Consumerservices
ElectronicTechnology

Specialty Stores RetailTrade
Medical Specialties HealthTechnology

Forest Products NonEnergyMinerals

Specialty Stores RetailTrade

Maovies Or Entertainment Consumerservices

Recreational Products ConsumerDurables
ConsumerDurables

ProducerManufacturing

Recreational Products
Industrial Machinery

Specialty Stores RetailTrade
Agrospace And Defense ElectronicTechnology
Specialty Stores RetailTrade

Packaged Software TechnologyServices
Packaged Software TechnologyServices
Construction Materials NonEnergyMinerals
Miscellaneous Manufacturing  ProducerManufacturing
Medical Specialties HealthTechnology
Hotels Or Resorts Or Cruiselines  ConsumerServices
Other Consumer Services
Beverages Alcoholic
Property Or Casualty Insurance
Packaged Software
ectronic Equipment Or Instrumes
Beverages Alcoholic
Building Products
Specialty Stores

Consumerservices
ConsumerNonDurables
Finance
TechnologyServices
ElectronicTechnology
ConsumerNonDurables
ProducerManufacturing
RetailTrade
Chemicals Spedialty Processindustries

Wholesale Distributors DistributionServices

2,540

26,428
1535
9,613
17,112
1,041
2,485

26,718

2,178,325

53,225
54,752
43,442

266.00
398.48
62.18
40.98

8697
3076.09
22679
75.89

CONDITION
IREND/RANGE
DOWNTREND
DOWNTREND
DOWNTREND
DOWNTREND
DOWNTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND

SHORT TERM
ALERT
TURN UP?
TURN UP?
TURN UP?
TURN UP?
TURN UP?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?

POSSIBLE  OVERBOUGHT RANGE?
MNEXTMOVE OVERSOLD  ALERT
4.72%
5.16%
7.51%
12.20%
20.55%
-16.40%
-10.91%
-10.16%
-9.32%
-8.21%
-7.84%
-7.54%
-7.52%
-7.39%
-7.19%
-6.85%
-6.66%
-6.57%
-6.05%
-5.84%
-5.78%
-5.57%
-5.53%
-5.53%
-5.46%
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WMT
LKQ
T5CO

SRC
AIRC

HUBS

STNE
PAYC
TTWo
CPT
ALNY
CBSH
ODFL

KEYS

SYMBOL
REGN
CHD

MSI
UBER
INJ
PFE
SBUX
PCOR
SHOP
SIm

lova
BYND
INTC
FTON

DESCRIPTION
Mettler-Toledo International Inc.
Otis Worldwide Corp
T. Rowe Price Group Inc.
Ally Financial Inc
Lamar Advertising Co
Tokyo TOPIX 100 Index
Choice Hotels International Inc.
Ashland Inc
O'Reilly Automotive Inc.
Grocery Outlet Holding Corp
Baxter International Inc.
Nikkei Stock Average 225
Walmart Inc
LKQ Corp
Tractor Supply Co.
Jacobs Solutions Inc
Spirit Realty Capital Inc (Delisted)

INDUSTRY
Medical Specialties
Building Products
Investment Managers
Regional Banks
Real Estate Investment Trusts
a
Hotels Or Resorts Or Cruiselines
Food Specialty Or Candy
Specialty Stores
Food Retail
Medical Specialties
a
Specialty Stores
Automative Aftermarket
Specialty Stores
Data Processing Services
Real Estate Investment Trusts

Apartment Income REIT Corp - Ordinary Shares - Class £ Real Estate Investment Trusts

MP Materials Corporation
Hubspot Inc

Albemarle Corp.

Invesco Ltd

Ultragenyx Pharmaceutical Inc.
StoneCo Ltd

Paycom Software Inc

Take-Two Interactive Software Inc.
Camden Property Trust

Alnylam Pharmaceuticals Inc
Commerce Bancshares Inc.

Old Dominion Freight Line Inc.
Apollo Global Management LLC
Keysight Technologies Inc

Vail Resorts Inc.

Equity Residential Properties Trust
Datadog Inc

Idacorp Inc.

Entergy Corp.

Paychex Inc.

Awvalonbay Communities Inc.

S&P Global Inc

Moody's Corp.

Corning Inc.

Coca-Cola Co

SPDR Health Care Select Sector Fund ETF

DESCRIPTION
Regeneron Pharmaceuticals Inc.
Church & Dwight Co. Inc.
Cisco Systems Inc.
MSC Industrial Direct Co. Inc.
Uber Technologies Inc
Johnson & Johnson
Pfizer Inc.
Starbucks Corp.
Procore Technologies Inc
Shopify Inc
J.M. Smucker Co.
Dayforce Inc
lovance Biotherapeutics Inc
Beyond Meat Inc
Intel Corp.
Peloton Interactive Inc
Wayfair Inc

Other Metals Or Minerals
Packaged Software
Chemicals Specialty

Investment Managers
Pharmaceuticals Major
Packaged Software
Packaged Software
Packaged Software
Real Estate Investment Trusts
Pharmaceuticals Major
Regional Banks
Trucking
Investment Managers
ectronic Equipment Or Instrume
Hotels Or Resorts Or Cruiselines
Real Estate Investment Trusts
Packaged Software
Electric Utilities
Electric Utilities
Data Processing Services
Real Estate Investment Trusts
Financial Publishing Or Services
Financial Publishing Or Services
Electronic Components

Beverages Non Alcoholic

nvestment Trusts Or Mutual Func

INDUSTRY
Pharmaceuticals Major
Household Or Personal Care
Information Technology Services
Wholesale Distributors
Other Transportation
Pharmaceuticals Major
Pharmaceuticals Major
Restaurants
Packaged Software
Information Technology Services
Food Specialty Or Candy
Packaged Software
Biotechnology
Food Major Diversified
Semiconductors
Other Consumer Services
Specialty Stores

TPA TREND-RANGE STRATEGY EXPLAINED
Alerts:
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Possible buy at uptrend support (chart 1)

SECTOR
HealthTechnology
ProducerManufacturing
Finance

Finance
Finance
o
ConsumerServices
ConsumerNonDurables
RetailTrade
RetailTrade
HealthTechnalogy
o
RetailTrade
‘ConsumerDurables
RetailTrade
TechnologyServices
Finance
Finance
NonEnergyMinerals
TechnologyServices
Processindustries
Finance
HealthTechnalogy
TechnologyServices
TechnologyServices
TechnologyServices
Finance
HealthTechnalogy
Finance
Transportation
Finance
ElectronicTechnology
ConsumerServices
Finance
TechnologyServices
Utilities
Utilities
TechnologyServices
Finance
CommercialServices
CommercialServices
ElectronicTechnology
ConsumerNonDurables
Miscellaneous

SECTOR
HealthTechnology

ConsumerNonDurables

TechnologyServices
DistributionServices
Transportation
HealthTechnology
HealthTechnology
ConsumerServices
TechnologyServices
TechnologyServices

ConsumerNonDurables

TechnologyServices
HealthTechnology

ConsumerNonDurables

ElectronicTechnology
Consumerservices
RetailTrade

Possible sell if medium-term trend break (chart 2)

Possible sell at downtrend resistance (chart 3)

Possible buy if medium-term trend break (chart 4)
Range stocks (low trend strength) at the top or bottom 10% of their 2 STD DEV Bollinger Band
Possible buy at bottom of range (chart 5)

6,172

65,363
2,680
21,463

481,396
13,730
26,933
18,360

44,581
26,442
139,026
72,307
27,534
255,524

39,795,871,703

12,310
9,735
3,651
477
160,579
1372
7,868

Uptrend stocks trading below short term moving averages:

Downtrend stocks trading above short-term moving averages

CONDITION SHORTTERM POSSIBLE  OVERBOUGHT RANGE?
LAST  JREND/RANGE ALERT NEXT MOVE OVERSOLD  ALERT
130427  UPTREND TURNDOWN?  -3.40% 1
9803  UPTREND TURNDOWN?  -3.36% 1
11755  UPTREND TURNDOWN?  -3.30% 1
3857  UPTREND TURNDOWN?  -2.95% 0
11529  UPTREND TURNDOWN?  -2.92% 1
187636 UPTREND TURNDOWN?  -2.88% 2
12454  UPTREND TURNDOWN?  -2.84% 1
9563  UPTREND TURNDOWN?  -2.20% 2
110724  UPTREND TURNDOWN?  -2.20% 2
2701 UPTREND TURNDOWN?  -2.12% 1
4235  UPTREND TURNDOWN?  -2.01% 0
3934704 UPTREND TURNDOWN?  -1.81% 2
5978  UPTREND TURNDOWN?  -1.75% 0
5150  UPTREND TURNDOWN?  -1.68% 0
24957  UPTREND TURNDOWN?  -152% 1
18612 UPTREND TURNDOWN?  0.07% 1
4231  UPTREND TURNDOWN?  0.20% 1
38.33 RANGE TOP 24.83% 1 "
16.02 RANGE TOP -20.05% 1
670.15 RANGE TOP -12.08%  [EN
13169  RANGE TOP -11.58% 2
16.92 RANGE TOP 11.18% 1 "
50.23 RANGE TOP 11.17% 0 "
17.68 RANGE TOP -10.58% 1
2018  RANGE TOP -8.96% 2
15365  RANGE TOP 7.79% 1 "
102.13 RANGE TOP 7.36% 1
15604 RANGE TOP 7.34% 0
54.00 RANGE TOP 7.34% 0
22469 RANGE TOP 6.95% 2
11606  RANGE TOP £.83% 2 "
15875 RANGE TOP £.70% 1
23084  RANGE TOP £.22% 1
63.80 RANGE TOP -2.96% 0
12576 RANGE TOP -2.50% 1
93.19 RANGE TOP -2.26% 1 "
10576 RANGE TOP a.12% 1
12385  RANGE TOP -3.96% 1
RANGE TOP -3.90% 1
X RANGE TOP -3.86% 1
39607  RANGE TOP 3.53% 1
32.19 RANGE BOTTOM 2.90% 0
59.27 RANGE BOTTOM 3.60% 0
14276 RANGE BOTTOM 3.97% 1
CONDITION ~SHORTTERM POSSIBLE  OVERBOUGHT RANGE?
LAST IREND/EANGE  ALERT  NEXTMOVE OVERSOLD  ALERT
93848  RANGE BOTTOM 4.41%
10149 RANGE BOTTOM 4.41% i
4824 RANGE BOTTOM 5.00% 0
94.42 RANGE BOTTOM 5.68% 1
75.03 RANGE BOTTOM 7.23% 2
15158 RANGE BOTTOM 7.33% 1
2658 RANGE BOTTOM 7.52% 1
57.19 RANGE BOTTOM 7.77% 1
76.65 RANGE BOTTOM 8.30% 1
74.38 RANGE BOTTOM 8.94% 1
11594  RANGE BOTTIOM  10.27% 1
6255 RANGE BOTTOM  13.68% 0 i
13.07 RANGE BOTTOM  18.42% 1
738 RANGE BOTTOM  18.99% 1
37.98 RANGE BOTTIOM  21.86% 2
374 RANGE BOTTOM 28.00% [
6537  UPTREND



> Possible sell at top of range (chart 6)

Medium-term Trend Strength determined by DMI ADX

Uptrend - trend strength & DMI+ > DMI-

Downtrend - trend strength & DMI- > DMI+

Range — low trend strength

Actionable stocks fit one of the 6 TPA charts at the bottom of this report

TPA looks first to Trend-Range for actionable ideas. Other variables must also be examined including, but not confined to, TPA’s
ongoing macro investment themes, relative strength compared to the market, sector, and subsector, overbought or oversold
characteristics, other technical patterns that may exist, patterns that involve fundamentals or EPS surprise, longer-term support
and resistance levels, and longer-term uptrends and downtrend lines.

1. Uptrend intact, recent decline is a buying opportunity 2, Uptrend violation, sell at new resistance
“

3. Downtrend intact, recent rally is a selling opportunity 4. Downtrend violation, buy at new support

BUY




5. Bottom of range, buy at established support 6. Top of range, sell at established resistance

CLICK ON LINKS BELOW FOR TECHNICAL INDICATOR EXPLANATIONS:

ASCENDING - DESCENDING TRIANGLE
BASING-TOPPING-CONSOLIDATION

BREAKOUT (Breakdown)

CHANNEL & RANGE

DIRECTIONAL MOVEMENT INDEX (DMI)

DOUBLE BOTTOM or DOUBLE TOP

MACD-MOVING AVERAGE CONVERGENCE-DIVERGENCE
MOVING AVERAGES

RELATIVE STRENGTH & PEER STOCK PERFORMANCE
REPEATING PATTERNS

RSI-RELATIVE_STRENGTH

SUPPORT, RESISTANCE, BREAKOUT, BREAKDOWN
TREND

Visit TPA at http://www.turningpointanalyticslic.com/

ALWAYS REMEMBER: No strategy exists in a vacuum — always evaluate the relevant sector & market.
Over 80% of portfolio performance is determined by sector and market forces (Ibbotson & Kaplan study — January/Febuary2000)

Turning Point Analytics Disclaimer
Turning Point Analytics (TPA) is only one of many tools that an investor should use to make a final

investment decision. TPA is an overlay on top of a client’s good fundamental or macro analysis. TPA
does not create or provide fundamental analysis. The information in this communication may include
technical analysis. Technical analysis is a discipline that studies the past trading history of a security
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while trying to forecast future price action. Technical analysis does not consider the underlying
fundamentals of the security in question and it does not provide information reasonably sufficient upon
which to base an investment decision. Investors should not rely on technical analysis alone while making
an investment decision. Before making an investment decision, investors should consider reviewing all
publicly available information regarding the security in question, including, but not limited to, the
underlying fundamentals of the security and other information which is available in filings with the
Securities and Exchange Commission. The information and analysis contained in reports provided by TPA
are copyrighted and may not be duplicated or redistributed for any reason without the express written
consent of TPA. The information in this communication is for institutional or sophisticated investors only.
By accepting this communication, the recipient agrees not to forward, and/or copy the information to
any other person, except as permitted, or required by law. TPA does not guarantee accuracy or
completeness. TPA is a publisher of technical research and has no investment banking or advisory
relationship with any company mentioned in any report. Reports are neither a solicitation to buy nor an
offer to sell securities. Past performance is in no way indicative of future results. Opinions expressed are
subject to change without notice. TPA will provide, upon request, the details of any past
recommendations. TPA’s analysis and recommendations should not be used as the sole reason to buy or
sell any security. TPA may compensate brokers and intermediaries for sales and marketing services. You
understand and acknowledge that there is a very high degree of risk involved in trading securities and/or
currencies. The Company, the authors, the publisher, and all affiliates of Company assume no
responsibility or liability for your trading and investment results. It should not be assumed that the
methods, techniques, or indicators presented will be profitable or that they will not result in losses.
Statements, data, and analysis made by TPA or in its publications, are made as of the date stated and
are subject to change without notice. TPA and/or its officers and employees may, from time to time
acquire, hold, or sell a position in the securities mentioned herein. Upon request, TPA will furnish specific
information in this regard. TPA will not be held liable for losses caused by conditions and/or events that
are beyond TPA’s control including, but not limited to war, strikes, natural disasters, new government
restrictions, market fluctuations, and communications disruptions.



