ANALYTICS

5

Turning Point Analytics utilizes a time-tested, real-world strategy that optimizes the client’s entry and exit points and adds
alpha. TPA defines each stock as Trend or Range to identify actionable inflection points.

“In the short run, the market is a voting machine, but in the long run, it is a weighing machine.” - Benjamin Graham

S&P 1500+ DAILY SNAPSHOT — COMMENTS & CHARTS Thursday, April 25, 2024

Today’s TPA Trend-Range Report is included below. TPA Trend-Range Strategy is explained below.
Links for Explanations of Technical terms are at the bottom of the report

BUY

e AA rose above its 21-month downtrend line in December 2023. AA had declined 75% from its
2022 highs to its 2023 lows. The Zoom chart reveals that AA recently broke out above the 10-
month resistance at 35. Chart 3 shows that the 50DMA recently crossed above the 200DMA.
50DMA > 200DMA denotes a long-term uptrend. Chart 3 shows that previous crosses in 2018,
2020, and 2022 have determined the long-term trend direction.

RRG analysis shows that AA has gained relative strength and relative momentum; moving out of
the Lagging quadrant, through the Improving quadrant, and into the Leading quadrant. AAis a
top 20 stock in this week’s TPA-RRG report.

AA Alcoa Corp 36.0800 Stop = 33.7348 Target = 46.9040 Target=30.00%
AA Alcoa Corp. NYSE @ StockCharts.com
24-Apr2024 Open 35.95 High 36.55 Low 35.74 Close 36.02 Volume 570 Chy +0.02 (+0.06%) &«

Y aA (Daily) 36,08
—ma(i0) 35,91
—Ma(z0) 3574
—Ma(50) 31,50
—Ma(z00) 29,57

MRSI(14) 60.65
e e e e S st

Now Dec 2022 Feb Mar Apr May Jun Jul Aug Sep Oot Mow Dec 2023 Feb Mar Apr May Jun Jul Alg Sep Oot Hov Dec 2024 Feb har Apr




AA - zoom

AA 2lcoa Corp. HYSE
24-Apr-2024

@® StockCharts.com
Open 3596 High 3655 Low 3574 Close 36.02 Wolume 5.7h Chg +0.02 (+0.06%) &

W as (Daily) 26.08 .
=100 25,91 te,
—MAlZ0) 3574,
—MA[S0) 31,50

—MAl200) 23 57

. 55.0

525

.

-
500
47 .5
45.0
425
40.0
378

25.0

225
3000
275
250

225

How Dec 2023 Feb har Feb

=—ADX(14) 28,92 +DI 23,19 -DI 18,25

hiar

AA - 50DMA > 200DMA
AN Alcoa Corp. NYSE @ StockCharts.com
24-Apr2024 Open 35.95 High 36.55 Low 35.74 Close 36.02 Volume 570 Chy +0.02 (+0.06%) -

Y aa (Daily) 36,08
—MA(50) 3150
—MA[200) 29 57

/ e

o A
W

MRSI(14) 60,65

05
a0
25
a0
75
70
65
60

55
50

20
15
10
i 5

Jul Oct 18 Apr Jul Oct 19 Apr Jul Oct 20 Apr Jul Oet 21 Apr Jul Oet 22 Apr Jul  Opt 23 Apr Jul Opt 28 ap
—ADM(14) 28,92 +DI 23.19 -DI 18,25 80

90
Fi™y Al & Iy 4 ) lTn

[ =) v
mﬁ'wWmﬁ;ﬁ’”ﬁﬁf’*fm‘”ﬁﬂ“WWMM%M%MWWNW“ =
10

Jul Oct 18 Apr Jul Oct 19 Apr Jul Oct 20 Apr Jul Oet 21 Apr Jul  Oct 22 Apr Jul Oct 23 Apr Jul  Oct 24 Apr




deo

on vi

Relative Rotation Graphs (RRG) — explanat

RRG — written explanation

Weekly Relative Rotation Graph® Date: 4/19/2024 Benchmark: S&P 500 INDEX - SPX (WI)
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https://vimeo.com/124410469
https://school.stockcharts.com/doku.php?id=chart_analysis:rrg_charts
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DESCRIPTION
Bunge Global 5A
Travel+Leisure Co
Service Corp. International
Clorox Co.
Science Applications International Corp.
MongoDB Inc
Smartsheet Inc
Genpact Ltd
Hawaiian Electric Industries Inc.
Under Armour Inc
Lululemeon Athletica inc.
Southern Copper Corporation
Freeport-McMoRan Inc
Constellation Energy Corporation
Devon Energy Corp.
Micron Technology Inc.
Core & Main Inc - Ordinary Shares Class A
Conoco Phillips
Royal Gold Inc.
Applovin Corp - Ordinary Shares - Class A
Natera Inc
Domino’s Pizza Inc
Williams-Sonoma Inc.
Ovintiv Inc
Ovintiv Inc
Archer Daniels Midland Co.
Dicks Sporting Goods Inc.
Kroger Co.
Caterpillar Inc.
Spotify Technology S.A.
ESAB Corp
nVent Electric PLC
Quanta Services Inc.
Johnson Controls International plc
Eastman Chemical Co
EBay Inc.
Cintas Corporation
Baker Hughes Co - Ordinary Shares - Class A
AGCO Corp.
Textron Inc.
Hartford Financial Services Group Inc.
Carlisle Companies Inc.
Affiliated Managers Group Inc.
Fiserv Inc.

DESCRIPTION
Hyatt Hotels Corporation
Hilton Worldwide Holdings Inc
Spirit Realty Capital Inc (Delisted)
Visa Inc
Steel Dynamics Inc.
Enviva Inc

Bentley Systems Inc - Ordinary Shares - Class B

Ardagh Metal Packaging S.A.
Allegre Microsystems Inc.
Kimberly-Clark Corp.

UGl Corp.

Lemonade Inc

Palo Alto Networks Inc

M & T Bank Corp

‘OneMain Holdings Inc
Commerce Bancshares Inc.
Wendy's Co

BOK Financial Corp.

Cullen Frost Bankers Inc.
Conagra Brands Inc

First Hawaiian Inc

Dominion Energy Inc

Equity Residential Properties Trust
SLM Corp.

Avalonbay Communities Inc.
Campbell Soup Co.

Essex Property Trust Inc.
Organon & Co.

Church & Dwight Co. Inc.
Federal Realty Investment Trust.
PepsiCo Inc

Seaboard Corp.

Centerpoint Energy Inc.
Consolidated Edison Inc.
Duke Energy Corp.
Welltower Inc.

Eversource Energy

Ares Management Corp
XKylem Inc

T-Mobile US Inc

Vitesse Energy Inc
Expeditors International Of Washington Inc.
Norfolk Southern Corp.

YETI Holdings Inc

SECTOR
Processindustries

INDUSTRY
gricultural Commodities Cr Millir
Hotels Or Resorts Or Cruiselines
Other Consumer Services

ConsumerServices
ConsumerServices
ConsumerNonDurables
TechnologyServices

Household Or Personal Care
Information Technology Services

Packaged Software TechnologyServices
Packaged Software TechnologyServices
Aiscellaneous Commercial Service  CommercialServices
Electric Utilities Utilities
Apparel Or Footwear ConsumerNonDurables
Internet Retail RetailTrade

Other Metals Or Minerals
Other Metals Or Minerals
Electric Utilities
0il And Gas Production
Semiconductors
Wholesale Distributors
0il And Gas Production
Precious Metals

NonEnergyMinerals
MNonEnergyMinerals
Utilities
EnergyMinerals
ElectronicTechnology
DistributionServices
EnergyMinerals
NonEnergyMinerals

Packaged Software TechnologyServices

Medical Specialties HealthTechnology

Restaurants ConsumerServices
Specialty Stores RetailTrade

Oil And Gas Production
0il And Gas Production
gricultural Commodities Or Mil
Specialty Stores RetailTrade
Food Retail RetailTrade
ks Or Construction Or Farm Mach ProducerManufacturing
Internet Software Or Services TechnologyServices
Industrial Machinery ProducerManufacturing
Electronic Components ElectronicTechnology
Engineering And Construction IndustrialServices
Industrial Machinery ProducerManufacturing
Chemicals Major Diversified Processindustries
Internet Retail RetailTrade
Other Consumer Services ConsumerServices
Contract Drilling
ks Or Construction Or Farm Mach ProducerManufacturing
Aerospace And Defense ElectronicTechnology

EnergyMinerals
EnergyMinerals
Processindustries

IndustrialServices

Multi Line Insurance Finance
Building Products ProducerManufacturing
Investment Managers Finance
Regional Banks Finance
INDUSTRY SECTOR

Hotels Or Resorts Or Cruiselines
Hotels Or Resorts Or Cruiselines
Real Estate Investment Trusts
Aiscellaneous Commercial Service  CommercialServices

Steel NonEnergyMinerals
Industrial Spedialties
Packaged Software
Containers Or Packaging
Semiconductors

ConsumerServices
ConsumerServices
Finance

Processindustries
TechnologyServices
Processindustries
ElectronicTechnology
Household Or Personal Care  ConsumerNonDurables

‘Wholesale Distributors DistributionServices

Property Or Casualty Insurance Finance
Packaged Software TechnologyServices
Regional Banks Finance
Finance Or Rental Or Leasing Finance
Regional Banks Finance
Restaurants ConsumerServices
Major Banks Finance
Regional Banks Finance
Food Specialty Or Candy ConsumerNonDurables
Regional Banks Finance
Electric Utilities Utilities
Real Estate Investment Trusts Finance
Finance Or Rental Or Leasing Finance
Real Estate Investment Trusts Finance

Food Major Diversified
Real Estate Investment Trusts
Pharmaceuticals Major
Household Or Personal Care
Real Estate Investment Trusts
Beverages Non Alcohalic
gricultural Commodities Or Mill
Electric Utilities
Electric Utilities
Electric Utilities

ConsumerNonDurables
Finance
HealthTechnology
ConsumerNonDurables
Finance
‘ConsumerNonDurables

Real Estate Investment Trusts Finance
Electric Utilities Utilities
Investment Managers Finance

ProducerManufacturing
Communications
EnergyMinerals
Transportation
Transportation
Miscellaneous Manufacturing  ProducerManufacturing

Industrial Machinery
Wireless Telecommunications
il And Gas Production
Air Freight Or Couriers
Railroads

15,172

5,260
89,889

94,933
24,655
6,145
7,281
4,072
6,014
7,503
15,002
2,835
42,902
24,483
4,870
27,175
13,576
15,906
4,783
26,185
8,598
243838
3,191
18,402
32,281
76,344
53,304
21,275
26,288
31,592
194,860
670
16,242
53,361
3,101

105.79
46.24
71350

147.78

12847

369.29
38.36
3176
10.88

661

364.59

10923
48.24

186.16
5210

11178
56.16

129.28

12093
69.70
9150

48771

28551
52.90
52.90
6156

11869

375.30
162.07
152.25

107.35

103.60

17741

328592

29.07
93.43
98.96
93.70

135.95
130.67
16418
2273
112.87
23622
35.67

CONDITION

DOWNTREND
DOWNTREND
DOWNTREND
DOWNTREND
DOWNTREND
DOWNTREND
DOWNTREND
DOWNTREND
DOWNTREND
DOWNTREND
DOWNTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
UPTREND

CONDITION

UPTREND
UPTREND
UPTREND
UPTREND
UPTREND
RANGE
RANGE
RANGE
RANGE
RANGE
RANGE
RANGE
RANGE
RANGE
RANGE
RANGE
RANGE
RANGE
RANGE
RANGE
RANGE
RANGE
RANGE
RANGE
RANGE
RANGE
RANGE
RANGE
RANGE
RANGE
RANGE
RANGE
RANGE
RANGE
RANGE
RANGE
RANGE
RANGE
RANGE
RANGE
RANGE
RANGE
RANGE
RANGE

SHORTTERM POSSIBLE OVERBOUGHT RANGE?

ALERT
TURN UP?
TURN UP?
TURN UP?
TURN UP?
TURN UP?
TURN UP?
TURN UP?
TURN UP?
TURN UP?
TURN UP?
TURN UP?

TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?

SHORT TERM

TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?
TURN DOWN?

TOP

TOP

TOP

TOP

BOTTOM
BOTTOM
BOTTOM
BOTTOM

ALERT

POSSIBLE  OVERBOUGHT RANGE?

NEXTMOVE  OVERSOLD

0.11%
0.18%
0.20%
1.58%
4.98%
-18.11%
-13.88%
-12.42%
-12.38%
-12.25%

-5.36%
-3.81%
-3.18%
5.39%
8.30%
9.01%
11.43%

ALERT




SYMBOL
Docs
SPR

CDNS
ODFL
JBLU

PLUG
MPW

DESCRIPTION
Doximity Inc - Ordinary Shares - Class A
Spirit Aerosystems Holdings Inc
Masco Corp.
Cadence Design Systems Inc.
0ld Dominion Freight Line Inc.
Jetblue Airways Corp
Plug Power Inc
Medical Properties Trust Inc

INDUSTRY SECTOR
Packaged Software TechnologyServices
Aerospace And Defense ElectronicTechnology
Building Producis ProducerManufacturing
Packaged Software TechnologyServices

Trucking Transportation
Airlines Transportation
Electronic Production Equipment  ElectronicTechnology
Real Estate Investment Trusts Finance

TPA TREND-RANGE STRATEGY EXPLAINED
Alerts:
1. Uptrend stocks trading below short term moving averages:

VVW¥WYVYNYY

Possible buy at uptrend support (chart 1)
Possible sell if medium-term trend break (chart 2)

Medium-term Trend Strength determined by DMI ADX
Uptrend - trend strength & DMI+ > DMI-
Downtrend - trend strength & DMI- > DMI+

Range — low trend strength

[Smillion
MKT CAP
4,461
3,666
15,326
75,690
42,460
2,005
1,649
2,738

Downtrend stocks trading above short-term moving averages
Possible sell at downtrend resistance (chart 3)
Possible buy if medium-term trend break (chart 4)
Range stocks (low trend strength) at the top or bottom 10% of their 2 STD DEV Bollinger Band
Possible buy at bottom of range (chart 5)
Possible sell at top of range (chart 6)

LasT
2391
31.54
69.74
27766
195.06
591
241
457

CONDITION SHORT TERM POSSIBLE ~ OVERBOUGHT RANGE?

IREND/RANGE  ALERT

RANGE
RANGE
RANGE
RANGE
RANGE
RANGE
RANGE
UPTREND

Actionable stocks fit one of the 6 TPA charts at the bottom of this report

BOTTOM
BOTTOM
BOTTOM
BOTTOM
BOTTOM
BOTTOM
BOTTOM

MEXT MOVE OVERSOLD  ALERT

13.85%
14.52%
14.83%
16.99%
17.99%
29.73%
49.90%
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TPA looks first to Trend-Range for actionable ideas. Other variables must also be examined including, but not confined to, TPA’s
ongoing macro investment themes, relative strength compared to the market, sector, and subsector, overbought or oversold

characteristics, other technical patterns that may exist, patterns that involve fundamentals or EPS surprise, longer-term support
and resistance levels, and longer-term uptrends and downtrend lines.

1. Uptrend intact, recent decline is a buying opportunity

2. Uptrend violation, sell at new resistance




3. Downtrend intact, recent rally is a selling opportunity

4. Downtrend violation, buy at new support

BUY

6. Top of range, sell at established resistance

CLICK ON LINKS BELOW FOR TECHNICAL INDICATOR EXPLANATIONS:

ASCENDING - DESCENDING TRIANGLE
BASING-TOPPING-CONSOLIDATION

BREAKOUT (Breakdown)

CHANNEL & RANGE

DIRECTIONAL MOVEMENT INDEX (DMI)

DOUBLE BOTTOM or DOUBLE TOP

MACD-MOVING AVERAGE CONVERGENCE-DIVERGENCE
MOVING AVERAGES

RELATIVE STRENGTH & PEER STOCK PERFORMANCE
REPEATING PATTERNS

RSI-RELATIVE_STRENGTH

SUPPORT, RESISTANCE, BREAKOUT, BREAKDOWN
TREND
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Visit TPA at http://www.turningpointanalyticslic.com/

ALWAYS REMEMBER: No strategy exists in a vacuum — always evaluate the relevant sector & market.
Over 80% of portfolio performance is determined by sector and market forces (Ibbotson & Kaplan study — January/Febuary2000)

Turning Point Analytics Disclaimer

Turning Point Analytics (TPA) is only one of many tools that an investor should use to make a final
investment decision. TPA is an overlay on top of a client’s good fundamental or macro analysis. TPA
does not create or provide fundamental analysis. The information in this communication may include
technical analysis. Technical analysis is a discipline that studies the past trading history of a security
while trying to forecast future price action. Technical analysis does not consider the underlying
fundamentals of the security in question and it does not provide information reasonably sufficient upon
which to base an investment decision. Investors should not rely on technical analysis alone while making
an investment decision. Before making an investment decision, investors should consider reviewing all
publicly available information regarding the security in question, including, but not limited to, the
underlying fundamentals of the security and other information which is available in filings with the
Securities and Exchange Commission. The information and analysis contained in reports provided by TPA
are copyrighted and may not be duplicated or redistributed for any reason without the express written
consent of TPA. The information in this communication is for institutional or sophisticated investors only.
By accepting this communication, the recipient agrees not to forward, and/or copy the information to
any other person, except as permitted, or required by law. TPA does not guarantee accuracy or
completeness. TPA is a publisher of technical research and has no investment banking or advisory
relationship with any company mentioned in any report. Reports are neither a solicitation to buy nor an
offer to sell securities. Past performance is in no way indicative of future results. Opinions expressed are
subject to change without notice. TPA will provide, upon request, the details of any past
recommendations. TPA’s analysis and recommendations should not be used as the sole reason to buy or
sell any security. TPA may compensate brokers and intermediaries for sales and marketing services. You
understand and acknowledge that there is a very high degree of risk involved in trading securities and/or
currencies. The Company, the authors, the publisher, and all affiliates of Company assume no
responsibility or liability for your trading and investment results. It should not be assumed that the
methods, techniques, or indicators presented will be profitable or that they will not result in losses.
Statements, data, and analysis made by TPA or in its publications, are made as of the date stated and
are subject to change without notice. TPA and/or its officers and employees may, from time to time
acquire, hold, or sell a position in the securities mentioned herein. Upon request, TPA will furnish specific
information in this regard. TPA will not be held liable for losses caused by conditions and/or events that
are beyond TPA’s control including, but not limited to war, strikes, natural disasters, new government
restrictions, market fluctuations, and communications disruptions.




