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Turning Point Analytics utilizes a time-tested, real-world strategy that optimizes the client’s entry and exit points and adds
alpha. TPA defines each stock as Trend or Range to identify actionable inflection points.

“In the short run, the market is a voting machine, but in the long run, it is a weighing machine.” - Benjamin Graham

S&P 1500+ DAILY SNAPSHOT — COMMENTS & CHARTS Tuesday, May 02, 2023

Today’s TPA Trend-Range Report is included below. TPA Trend-Range Strategy is explained below.
Links for Explanations of Technical terms are at the bottom of the report

SELL

e  UNP broke down below its 2 % year uptrend line in September 2022. UNP had rallied 170% from
its March 2022 lows to its March 2022 highs. The zoom chart reveals that UNP failed many times
to move above its September break point, but could not gather enough momentum to break
out. Now, UNP has established a pattern of lower high = downtrend. Chart 3 shows that UNP
has formed a very dangerous descending triangle pattern; a downtrend with supposed support
at the 190 level. A move below 190 will leave UNP vulnerable to much greater losses. The chart
of UNP’s peer CSX shows a similar negative pattern.

RRG analysis shows that the Transports have moved in to the Lagging quadrant.

From this week’s TPSA-RRG report:

“A look at the history of ETF/Sector rankings shows that IYT is now firmly in the low-rank camp. At the
beginning of the year, IYT was the top-ranked sector. Transportation relies on fuel, so one might think it is
the cost of fuel that may be troubling investors, but Crude has barely budged from its level at the end of
2022 and the start of 2023. A look at the industry weighting of IYT shows that the heaviest weightings are
in Air Freight Logistics and Rail (59%). This is how consumer goods get around. Therefore, the worry over
these stocks is more likely tied to a slowing economy rather than the cost of energy.”

UNP Union Pacific Corp. 198.6300 Stop = 211.5410 Target = 129.1095
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UNP - descending triangle pattern
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Relative Rotation Graphs (RRG) — explanation video
RRG — written explanation
Sectors and subsectors from this week’s TPA-RRG Report

Weekly Relative Rotation Graph® Date: 4/28/2023 Benchmark: S&P 500 INDEX - SPX (WI) [ ]
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TPA TREND-RANGE STRATEGY (see explanation below)

TPA TREND-RANGE REPORT (New and improved!)


https://vimeo.com/124410469
https://school.stockcharts.com/doku.php?id=chart_analysis:rrg_charts
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DESCRIPTION
Crane Co
Jefferies Financial Group Inc
W. P. Carey Inc
Lumentum Holdings Inc
Prosperity Bancshares Inc.
JBG S Properties
Commerce Bancshares Inc.
Jones Lang Lasalle Inc.
Bank OZK
Herbalife Ltd
Lumen Technologies Inc
Virgin Galactic Holdings Inc
PPG Industries Inc.
Masimo Corp
Coty Inc.
New York Community Bancorp Inc.
lovance Biotherapeutics Inc
Graco Inc.
Morwegian Cruise Line Holdings Ltd
Figs Inc - Ordinary Shares - Class A
Stanley Black & Decker Inc
Fortune Brands Innovations Inc
Comcast Corp
SiteOne Landscape Supply Inc
Cable One Inc
C.H. Robinson Worldwide Inc.
Pentair PLC
Viasat Inc.
Royal Caribbean Group
Fair Isaac Corp.
Mohawk Industries Inc.

Trane Technologies plc - Ordinary Shares - Class A

Allison Transmission Holdings Inc
Advanced Drainage Systems Inc
Aflac Inc.

IAC Inc - Ordinary Shares - New
Monster Beverage Corp.
MovoCure Ltd

Lincaln Electr
Freshpet Inc
EPR Properties
Hayward Holdings Inc
Uber Technologies Inc
Otis Worldwide Corp
W.W. Grainger Inc.

Holdings Inc.

DESCRIPTION
Antero Midstream Corp
Camden Property Trust
Altria Group Inc.
YETI Holdings Inc
Kirby Corp.
Martin Marietta Materials Inc.
lllinais Tool Works Inc.
A.0. Smith Corp.
Casey’s General Stores Inc.
Loews Corp.
MGM Resorts International
Vulcan Materials Co
‘Wynn Resorts Ltd.
Eaton Corporation PLC
PENM Entertainment Inc
Renaissancere Holdings Ltd
EBay Inc.
S&P Global Inc
Essex Property Trust Inc.
Zoetis Inc

INDUSTRY
Aerospace And Defense
Investment Banks Or Brokers
Real Estate Investment Trusts
Electrical Products
Regional Banks
Real Estate Investment Trusts
Regional Banks
Real Estate Development
Regional Banks
Medical Distributors
Major Telecommunications
Aerospace And Defense
Industrial Specialties
Medical Specialties
Household Or Personal Care
Savings Banks
Biotechnology
Industrial Machinery
Hotels Or Resorts Or Cruiselines
Apparel Or Footwear
Tools And Hardware
Building Products
Cable Or Satellite TV
ks Or Construction Or Farm Mach
Cable Or Satellite TV
Air Freight Or Couriers
Industrial Machinery
Telecommunications Equipment
Hotels Or Resorts Or Cruiselines
Packaged Software
Forest Products
Industrial Machinery
Auto Parts OEM
Miscellaneous Manufacturing
Multi Line Insurance
Internet Seftware Or Services
Beverages Non Alcoholic
Medical Specialties
Industrial Machinery
Food Specialty Or Candy
Real Estate Investment Trusts
Recreational Products
Other Transportation
Building Products
Wholesale Distributors

INDUSTRY
Oil And Gas Pipelines
Real Estate Investment Trusts
Tobacco
Miscellaneous Manufacturing
Marine Shipping
Construction Materials
Industrial Machinery
Building Products
Specialty Stores
Property Or Casualty Insurance
Casinos Or Gaming
Construction Materials
Casinos Or Gaming
Electrical Products
Movies Or Entertainment
Property Or Casualty Insurance
Internet Retail
Financial Publishing Or Services
Real Estate Investment Trusts
Pharmaceuticals Major

Apartment Income REIT Corp - Ordinary Shares - Class # Real Estate Investment Trusts

Iron Mountain Inc.

Assurant Inc

Markel Corp

Everest Re Group Ltd

Roper Technologies Inc
American International Group Inc
Affiliated Managers Group Inc.
LKQ, Corp

Howmet Aerospace Inc
Moody's Corp.

Mastercard Incorporated

Grand Canyon Education Inc
Organon & Co.

Mid-America Apartment Communities Inc.
VICI Properties Inc

Genuine Parts Co.

Simon Property Group Inc.
Perrigo Company PLC

Air Products & Chemicals Inc.
Walt Disney Co (The)

Post Holdings Inc

0O1d Republic International Corp.
Sealed Air Corp.

Automatic Data Processing Inc.

Real Estate Investment Trusts
Muti Line Insurance
Property Or Casualty Insurance
Property Or Casualty Insurance
Packaged Software
Multi Line Insurance
Investment Managers
Automotive Aftermarket
Aerospace And Defense
Financial Publishing Or Services
Aiscellaneous Commercial Servicy
Aiscellaneous Commercial Service
Pharmaceuticals Major
Real Estate Investment Trusts
Real Estate Investment Trusts
Whaolesale Distributors
Real Estate Investment Trusts
Pharmaceuticals Major
Chemicals Specialty
Movies Or Entertainment
Food Specialty Or Candy
Specialty Insurance
Containers Or Packaging
Data Processing Services

SECTOR
ElectronicTechnology
Finance
Finance
ProducerManufacturing
Finance
Finance
Finance
Finance
Finance
DistributionServices
Communications
ElectronicTechnology
Processindustries
HealthTechnology
ConsumerNonDurables
Finance
HealthTechnology
ProducerManufacturing
ConsumerServices
ConsumerNonDurables
ConsumerDurables
ProducerManufacturing
ConsumerServices
ProducerManufacturing
ConsumerServices
Transportation
ProducerManufacturing
ElectronicTechnology
ConsumerServices
TechnologyServices
NonEnergyMinerals
ProducerManufacturing
ProducerManufacturing
ProducerManufacturing
Finance
TechnologyServices
ConsumerNonDurables
HealthTechnology
ProducerManufacturing
ConsumerNonDurables
Finance
ConsumerDurables
Transportation
ProducerManufacturing
DistributionServices

SECTOR
IndustrialServices
Finance
ConsumerlonDurables
ProducerManufacturing
Transportation
NonEnergyMinerals
ProducerManufacturing
ProducerManufacturing
RetailTrade
Finance
ConsumerServices
NonEnergyMinerals
ConsumerServices
ProducerManufacturing
ConsumerServices

Finance
RetailTrade
CommercialServices
Finance
HealthTechneology
Finance
Finance
Finance
Finance
Finance
TechnologyServices
Finance
Finance
ConsumerDurables
ElectronicTechnelogy
CommerdialServices
CommerdialServices
CommerdialServices
HealthTechnology
Finance
Finance
DistributionServices
Finance
HealthTechnology
Processindustries
ConsumerServices
ConsumerlonDurables
Finance
Processindustries
TechnologyServices

91,622

139.76
189.06
1181
1071
6.43
8027
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TREND/RANGE
RANGE
DOWNTREND
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RANGE
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SHORTTERM POSSIBLE OVERBOUGHT RANGE?
OVERSOLD  ALERT

ALERT
#DIV/0!
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SHORT TERM
ALERT
TOP

NEXT MOVE
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(Smillion) CONDITION SHORTTERM POSSIELE OVERBOUGHT RANGE?

SYMBOL DESCRIPTION INDUSTRY SECTOR MKT CAP LAST  TREND/RANGE ALERT MEXT MOVE OVERSOLD ALERT
REYN Reynolds Consumer Products Inc Household Or Personal Care  ConsumerNonDurables 5,935 2828 RANGE TOP -4.49% -1
ATR Aptargroup Inc. Containers Or Packaging Processindustries 7,955 12164 RANGE TOP -4.42% 1
EQIX Equinix Inc Data Processing Services TechnologyServices 66,991 72201 RANGE TOP -3.78% 1
KHC Kraft Heinz Co Food Major Diversified ConsumerNonDurables 48,706 39.76 RANGE TOoP -2.60% 0
UNVR Univar Solutions Inc Wholesale Distributors DistributionServices 5,619 3554 RANGE TOP -1.60% 0
Lap iShares iBoxx § Investment Grade Corporate Bond ETF o Miscellaneous 39,363,570,000 107.79 RANGE BOTTOM 2.75% 1
BEN Franklin Resources Inc. Investment Managers Finance 13,074 2613 RANGE BOTTOM 4.50% -2
MCK Mckesson Corporation Medical Distributors DistributionServices 48,478 354.01 RAMNGE BOTTOM 5.18% 1
WBA Walgreens Boots Alliance Inc Drugstore Chains RetailTrade 29,861 3461 RANGE BOTTOM 5.26% 1]
LHX L3Harris Technologies Inc Aerospace And Defense ElectronicTechnology 37,012 19471 RAMNGE BOTTOM 5.47% 1
KMI Kinder Morgan Inc - Ordinary Shares - Class P Oil And Gas Pipelines IndustrialServices 38,325 17.10 RANGE BOTTOM 5.53% -1
COF Capital One Financial Corp. Finance Or Rental Or Leasing Finance 35,505 9317 RANGE BOTTOM 6.46% 0
TMUS T-Mobile US Inc ‘Wireless Telecommunications Communications 171,836 143.21 RANGE BOTTOM 6.53% 1
AMT American Tower Corp. Real Estate Investment Trusts Finance 92,976 199.50 RANGE BOTTOM 6.58% 1
CRI Carters Inc Apparel Or Footwear Retail RetailTrade 2,556 67.87 RANGE BOTTOM 7.95% -1
BKI Black Knight Inc Packaged Software TechnologyServices 8,489 54.14 RANGE BOTTOM 8.13% 0 n
NOW ServiceMNow Inc Packaged Software TechnologyServices 91,749 450.41 RANGE BOTTOM 8.20% 1
FE Firstenergy Corp. Electric Utilities Utilities 22,346 39.01 RAMNGE BOTTOM B.25% 0
UA Under Armour Inc Apparel Or Footwear ConsumerNonDurables 3,469 7.82 RANGE BOTTOM 8.97% -2
DPZ Domino's Pizza Inc Restaurants ConsumerServices 11,000 31125 RANGE BOTTOM 9.32% 1 b
UAA Under Armour Inc Apparel Or Footwear ConsumerNonDurables 3,824 B8.62 RANGE BOTTOM 9.66% -2 n
LEA Lear Corp. Auto Parts OEM ProducerManufacturing 7,450 126.50 RANGE BOTTOM 9.98% 1
com Columbia Sportswear Co. Apparel Or Footwear ConsumerNonDurables 5178 83.28 RANGE BOTTOM 10.46% 1
KDP Keurig Dr Pepper Inc Beverages Non Alcoholic ConsumerNonDurables 45,721 3257 RANGE BOTTOM 13.22% 0 n
KSS Kohl's Corp. Department Stores RetailTrade 2,379 2148 RANGE BOTTOM 14.55% -2 n
VsCo Victoria's Secret & Co Apparel Or Footwear Retail RetailTrade 2,332 30.00 RAMNGE BOTTOM 16.51% -2 n
W Wayfair Inc Spedialty Stores RetailTrade 3,567 3227 RANGE BOTTOM 17.03% -1
SHLS Shoals Technologies Group Inc - Ordinary Shares - Class Semiconductors ElectronicTechnology 2,802 2029 RANGE BOTTOM 18.53% _
CRWD Crowdstrike Holdings Inc Packaged Software TechnologyServices 27,476 118.79 RAMNGE BOTTOM 19.40% 0 n
MWL Newell Brands Inc Industrial Conglomerates  ProducerManufacturing 4471 1081 RANGE BOTTOM 20.06% -
as QuantumScape Corp - Ordinary Shares - Class A Electrical Products ProducerManufacturing 2,869 6.52 RANGE BOTTOM 27.28%
PACW PacWest Bancorp Regional Banks Finance 1,070 9.07 RANGE BOTTOM 28.34% -2 n
upsT Upstart Holdings Inc Internet Software Or Services TechnologyServices 1,056 1298 RANGE BOTTOM 38.04%
CVNA Carvana Co. Specialty Stores RetailTrade 735 6.93 RANGE BOTTOM 48.10%

4472 RANGE BOTTOM 58.04% -2 ]

CloudHare Inc

TPA TREND-RANGE STRATEGY EXPLAINED
Alerts:

Information Technology Services  TechnologyServices

1. Uptrend stocks trading below short term moving averages:

VVWYVDNYY

Possible buy at uptrend support (chart 1)

Possible sell at top of range (chart 6)

Possible sell if medium-term trend break (chart 2)

Possible sell at downtrend resistance (chart 3)

Possible buy if medium-term trend break (chart 4)
Range stocks (low trend strength) at the top or bottom 10% of their 2 STD DEV Bollinger Band
Possible buy at bottom of range (chart 5)

Medium-term Trend Strength determined by DMI ADX
Uptrend - trend strength & DMI+ > DMI-

Downtrend - trend strength & DMI- > DM+
Range - low trend strength
Actionable stocks fit one of the 6 TPA charts at the bottom of this report

Downtrend stocks trading above short-term moving averages

TPA looks first to Trend-Range for actionable ideas. Other variables must also be examined including, but not confined to, TPA’s
ongoing macro investment themes, relative strength compared to the market, sector, and subsector, overbought or oversold
characteristics, other technical patterns that may exist, patterns that involve fundamentals or EPS surprise, longer-term support
and resistance levels, and longer-term uptrends and downtrend lines.



1. Uptrend intact, recent decline is a buying opportunity 2. Uptrend violation, sell at new resistance

3. Downtrend intact, recent rally is a selling opportunity 4. Downtrend violation, buy at new support

BUY

6. Top of range, sell at established resistance

CLICK ON LINKS BELOW FOR TECHNICAL INDICATOR EXPLANATIONS:

ASCENDING - DESCENDING TRIANGLE



https://docs.wixstatic.com/ugd/eb4ead_f18de46082314e0e9627eabea8457628.pdf

BASING-TOPPING-CONSOLIDATION

BREAKOUT (Breakdown)

CHANNEL & RANGE

DIRECTIONAL MOVEMENT INDEX (DMI)

DOUBLE BOTTOM or DOUBLE TOP

MACD-MOVING AVERAGE CONVERGENCE-DIVERGENCE
MOVING AVERAGES

RELATIVE STRENGTH & PEER STOCK PERFORMANCE
REPEATING PATTERNS

RSI-RELATIVE_STRENGTH

SUPPORT, RESISTANCE, BREAKOUT, BREAKDOWN
TREND

Visit TPA at http://www.turningpointanalyticslic.com/

ALWAYS REMEMBER: No strategy exists in a vacuum — always evaluate the relevant sector & market.
Over 80% of portfolio performance is determined by sector and market forces (Ibbotson & Kaplan study — January/Febuary2000)

Turning Point Analytics Disclaimer

Turning Point Analytics (TPA) is only one of many tools that an investor should use to make a final
investment decision. TPA is an overlay on top of a client’s good fundamental or macro analysis. TPA
does not create or provide fundamental analysis. The information in this communication may include
technical analysis. Technical analysis is a discipline that studies the past trading history of a security
while trying to forecast future price action. Technical analysis does not consider the underlying
fundamentals of the security in question and it does not provide information reasonably sufficient upon
which to base an investment decision. Investors should not rely on technical analysis alone while making
an investment decision. Before making an investment decision, investors should consider reviewing all
publicly available information regarding the security in question, including, but not limited to, the
underlying fundamentals of the security and other information which is available in filings with the
Securities and Exchange Commission. The information and analysis contained in reports provided by TPA
are copyrighted and may not be duplicated or redistributed for any reason without the express written
consent of TPA. The information in this communication is for institutional or sophisticated investors only.
By accepting this communication, the recipient agrees not to forward, and/or copy the information to
any other person, except as permitted, or required by law. TPA does not guarantee accuracy or
completeness. TPA is a publisher of technical research and has no investment banking or advisory
relationship with any company mentioned in any report. Reports are neither a solicitation to buy nor an
offer to sell securities. Past performance is in no way indicative of future results. Opinions expressed are
subject to change without notice. TPA will provide, upon request, the details of any past
recommendations. TPA’s analysis and recommendations should not be used as the sole reason to buy or
sell any security. TPA may compensate brokers and intermediaries for sales and marketing services. You
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understand and acknowledge that there is a very high degree of risk involved in trading securities and/or
currencies. The Company, the authors, the publisher, and all affiliates of Company assume no
responsibility or liability for your trading and investment results. It should not be assumed that the
methods, techniques, or indicators presented will be profitable or that they will not result in losses.
Statements, data, and analysis made by TPA or in its publications, are made as of the date stated and
are subject to change without notice. TPA and/or its officers and employees may, from time to time
acquire, hold, or sell a position in the securities mentioned herein. Upon request, TPA will furnish specific
information in this regard. TPA will not be held liable for losses caused by conditions and/or events that
are beyond TPA’s control including, but not limited to war, strikes, natural disasters, new government
restrictions, market fluctuations, and communications disruptions.



